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:H� DUH� GHOLJKWHG� WR� SUHVHQW� WKLV� FRPSLODWLRQ� RI� VRPH�������
PHPRULHV� DQG� WKRXJKWV� DERXW� 5DEEL� &DULH� &DUWHU�� DV� ZH�����
FHOHEUDWH�KHU���WK�\HDU�DW�36-&�� �7KHVH�ZULWWHQ� UHIOHFWLRQV�
HFKR� WKH� RQHV� H[SUHVVHG� DW� WKH� ³&HOHVWLDO� 6KDEEDW´����������
FHOHEUDWLRQ�WKLV�SDVW�)HEUXDU\��DQG�E\�VR�PDQ\�RWKHU�ZRUGV�
RI�DSSUHFLDWLRQ�H[SUHVVHG�WKURXJKRXW�WKH�\HDUV���$�FRPPRQ�
WKUHDG�SHUPHDWHV�DOO�RI�WKHVH��RI�VRPHRQH�ZKR�HQJDJHV�ZLWK�
HYHU\RQH�RQ�DQ�LQGLYLGXDO�OHYHO�DQG�PHHWV�WKHP�ZKHUH�WKH\�
DUH��RI�VRPHRQH�ZKR�LV�D�WHDFKHU��D�OHDGHU�DQG�D�IULHQG��ZKR�
JRHV� WKH� H[WUD�PLOH� WLPH�DQG� WLPH�DJDLQ�� � ,Q� D�ZRUG�� D� WUXH�
PHQVFK�� � ,Q� WKHVH� FKDOOHQJLQJ� WLPHV�� ZKHQ� ZH� FDQQRW�������
SK\VLFDOO\�EH�WRJHWKHU��LW�LV�D�JLIW�IRU�XV�DOO�WR�UHIOHFW�RQ�KRZ�
IRUWXQDWH� WKH� 36-&� FRPPXQLW\�� DQG� VR� PDQ\� RI� XV��������������
LQGLYLGXDOO\��KDYH�EHHQ�WR�KDYH�&DULH�&DUWHU�

1RWH�WKDW�WH[WV�KDYH�EHHQ�HGLWHG�IRU�FODULW\�DQG�VSDFH� 

�ϰ 

 ([FHUSW�IURP�&DQWRU�-XG\�5LEQLFN¶V�6KDEEDW�6KLUD� 
�3DUVKDW�%¶VKDODFK��'¶UDVKD 

³&HOHVWLDO�6KDEEDW�´��������LQ�KRQRU�RI�5DEEL�&DULH�&DUWHU 
 

6KDEEDW�6KDORP���,¶P�GHOLJKWHG�WR�EH�KHUH�WR�KRQRU�
WKH� 7RUDK� DQG� RXU� EHORYHG� UDEEL�� &DULH� &DUWHU�� � ,�
KDYH� KDG� WKH� KRQRU� RI� ZRUNLQJ� VLGH� E\� VLGH� ZLWK�
5DEEL�&DULH�IRU����\HDUV��,W�KDV�EHHQ�D�SOHDVXUH�WR�
OHDUQ�DQG�JURZ�IURP�KHU���6KH�LV�D�ZRQGHUIXO�ELPDK�
SDUWQHU� —� NQRZOHGJHDEOH�� FRPPLWWHG�� UHVSHFWIXO���
HQFRXUDJLQJ�� MR\RXV�� IXQ�� 6KH¶V� ILOOHG� ZLWK� NDYDQD�
DQG� WUHPHQGRXV�JRRG�ZLOO��DQG�VKH� ORYHV�WR�VLQJ�� ,�
GHGLFDWH�WKLV�³'¶UDVKD�%¶6KLUD´�—�³6HUPRQ�LQ�6RQJ´�
WR� KHU�� DQG� WR� WKH� PHVVDJHV� RI� WKDQNVJLYLQJ� DQG�
KRSH�VKH�EULQJV�XV� 

 
,� PHQWLRQHG� EHIRUH� WKDW� ,� FKRVH� ³0LQ� +D0HLW]DU´� QRW� RQO\��������
EHFDXVH� RI� LWV� WKHPDWLF� FRQJUXHQFH�ZLWK� WKH� 6RQJ� RI� WKH� 6HD��
EXW� DOVR� EHFDXVH� ,� EHOLHYH� LWV� PHVVDJH� FDQ� EROVWHU� XV� GXULQJ�
WLPHV�RI�SHUVRQDO�DQG�FROOHFWLYH�GLVWUHVV�� � �$GGLWLRQDOO\��WKRXJK��,�
ZDQW� WR� UDLVH� XS� 5DEEL� &DULH¶V� PHVVDJH� DERXW� RYHUFRPLQJ�����
DGYHUVLW\��DV�,�KDYH�XQGHUVWRRG�LW�� 
���� 
5DEEL�&DULH�KDV�WDXJKW�RYHU�WKH�\HDUV�WKDW�ZH�DOO�ILQG�RXUVHOYHV�
LQ�+D0HLW]DU�DW�VRPH�SRLQW���:H�DOO�ODQG�LQ�WKH�QDUURZV��KDUGVKLS�
DQG�SDLQ� WRXFK�XV�DOO�� �6R�KRZ�GR�ZH�JHW�RXW"� �:HOO��DV�YHUVH�
ILYH�VD\V��FDOOLQJ�RXW� IRU�KHOS�� LQFOXGLQJ�*RG¶V�KHOS�� LV�RQH�ZD\����
$QG� EHOLHYLQJ� LQ� *RG� DQG� WKH� IRUFHV� RI� JRRG� WKDW� DUH� JUHDWHU�
WKDQ�RXUVHOYHV� LV�DQRWKHU��$QG�KRZ�GR�ZH�JHW� WR�PHUFKDY�<DK��
—���H[SDQVLYHQHVV��ZLGH-RSHQ�SRVVLELOLWLHV"���������� 
 
,�ZRXOG�SRVLW�WKDW�5DEEL�&DULH�&DUWHU�PLJKW�VD\�WKDW�RQH�ZD\�LV�WR�
UHDFK�RXW�RXU�KDQGV�WR�KHOS�VRPHRQH�HOVH�JHW�RXW�RI�+D0HLW]DU��
RXW�RI�WKHLU�GLVWUHVV��DQG� WKDW�ZKHQ�ZH�WXUQ�WRZDUGV�RWKHUV�ZLWK�
DQ� RSHQ� KHDUW� DQG� KDQG��ZH� KHOS� OLIW� RXUVHOYHV� RXW� RI� GHVSDLU����
$QG�� LI�ZH�GR�WKLV�IRU�RQH�RWKHU� LQ�FRPPXQLW\��ZH¶UH�PRUH� OLNHO\�
WR� OLIW�RQH�DQRWKHU� WR�KLJKHU�SODFHV��7KHUH�ZH¶G� IHHO�VRPH�RSHQ�
VSDFH�� DQG� WKHQ�ZH�PLJKW� VHH� WKDW� VRPHWKLQJ� EHWWHU� LV� LQGHHG�
SRVVLEOH�� 
 
7KDQN�\RX��5DEEL�&DULH��IRU�KHOSLQJ�WR�OLIW�XV�XS�IRU�WZHQW\�\HDUV�
DQG��ZH�KRSH��IRU�PDQ\�PRUH�WR�FRPH� 
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(VWKHU�6FKZDOE�	�'DYLG�+DDVH 
 

5DEEL�&DUWHU�KDV�EHHQ�D�SDUW�RI�RXU�IDPLO\¶V�
OLIH�IRU�DOO�RI�KHU����\HDUV�DW�36-&��7KRXJK�
VKH� PLVVHG� 0LPL¶V� EDE\� QDPLQJ� RQ� WKH����
ELPDK�XSVWDLUV�E\�D�KDQGIXO�RI� \HDUV��VKH¶V�
EHHQ�D�SDUW�RI�RXU�MR\RXV�DQG�WU\LQJ�WLPHV�LQ�
WKH� LQWHUYHQLQJ� \HDUV�� $OZD\V� VHHNLQJ� WR�

UHDFK� WKH� FKLOGUHQ� DQG� OLVWHQ� WR� ZKDW� WKH\� KDYH� WR� VD\�� %H� LW�
PDJLFDOO\�SXOOLQJ�RXW�WKHLU�VXUSULVLQJ�LQWHOOHFW�GXULQJ�%DW�DQG�%DU�
0LW]YDK� SUHSDUDWLRQ� �OLNH� D� UDEELW� IURP� D� KDW��� RU� PDNLQJ� D����
VSHFLDO�YLVLW�VRRQ�DIWHU�WKHLU�JUDQGPRWKHU�GLHG��5DEEL�&DULH�KDV�
PDGH�DQ�LQGHOLEOH�PDUN�RQ�DOO�RI�OLYHV��+HU�ORYH�DQG�GHGLFDWLRQ�
WR�LQFOXVLRQ�DQG�RYHUDOO�PHQVFKOLFKNHLW�LV�DOO�HQFRPSDVVLQJ�DQG�
IHOW�E\�DOO� 
 

+DYLQJ�SHUVRQDOO\�JURZQ�XS� LQ�DQ�2UWKRGR[�KRPH� LQ�6FUDQWRQ�
3$��WKLV�VKXO�DQG�WKLV�UDEEL�UHPDLQ�D�EUHDWK�RI�IUHVK�DLU�IRU�PH�
DIWHU� DOO� WKHVH� \HDUV�� 0\� IDPLO\� GRHVQ¶W� NQRZ� DQ\� RWKHU� ZD\��
UHDOO\�� ,Q� IDFW�� ZKHQ� KH� ZDV� \RXQJ�� RXU� VRQ� -DFRE� DVNHG���
ZKHWKHU� PHQ� FRXOG� EH� UDEELV� DQG� FDQWRUV� WRR� —� DQG� ,������
VKHHSLVKO\� VDLG� —� ³ZHOO�� \HV�� VRPHWLPHV�´� 7KDW� TXHVWLRQ�
ZRXOG¶YH�EHHQ���ULGLFXORXV�GXULQJ�P\�FKLOGKRRG�DQG�LW�MXVW�QHYHU�
JHWV�ROG�—�VWLOO�PLUDFXORXV� 
 

6R��WR�&DULH�,�VD\��WKDQN�\RX�IRU�HYHU\WKLQJ�\RX¶YH�GRQH�IRU�XV�
DQG� HYHU\WKLQJ� \RX¶YH� WDXJKW� XV� DORQJ� WKH� ZD\�� :H� DUH� VR�
JUDWHIXO� 

0DUN�6FKZDUW] 
  

7KURXJKRXW� WKLV� FKDRWLF� WLPH� DQG� PDQ\������������
FKDOOHQJLQJ�PRPHQWV�DW�36-&�EHIRUH�DQG�VLQFH��
&DULH� KHOSHG� XV� DOO� NHHS� RXU� KHDGV� DQG� KHDUWV�
RSHQ�WR�SRVVLELOLWLHV�DQG�DLPHG�DW�RXU�WUXH�1RUWK�
DV� D� FRPPXQLW\�� ,� KDYH� OHDUQHG� VR� PXFK� IURP�
KHU�—�IURP�ZKDW�VKH�VD\V�DQG�GRHVQ¶W�VD\�—�EXW�
PRVWO\�IURP�ZKR�VKH�LV�DV�D�SHUVRQ��5DEEL��DQG�

OHDGHU��,�DP�D�IDU�EHWWHU�SHUVRQ�KDYLQJ�5DEEL�&DUWHU�LQ�P\�OLIH��,�
DP�GHHSO\�JUDWHIXO�WR�KHU� 

 
 
 
 
 
 
 

2XU�EHORYHG�5DEEL�ORXQJLQJ�XS�LQ�WKH�VN\� 
LQ�36-&¶V�5RVH�ZLQGRZ�GXULQJ�WKH������UHQRYDWLRQ 

�ϲ 

(OL]DEHWK�6FKQXU 
 

,�KDG�WKH�KRQRU�RI�KLULQJ�5��&DULH�ZKHQ�,�ZDV�
36-&� 3UHVLGHQW�� ��� \HDUV� DJR�� � 7KH� KLULQJ�
FRPPLWWHH� SURFHVV�� FKDLUHG� E\� 0DUOHQH�
6FKZDUW]�]´O��ZDV�RQH�RI� WKH�EHVW�WKDW�,�KDYH�
H[SHULHQFHG�DW�36-&���)RONV�VWDUWHG�IURP�YHU\�
GLIIHUHQW� SODFHV�� ORRNLQJ� IRU� YHU\� GLIIHUHQW���
DWWULEXWHV� LQ� D� UDEEL� �P\� WKHRU\� ZDV� WKDW����

HYHU\RQH� ZDQWHG� WKH� UDEEL� RI� WKHLU� FKLOGKRRG�� EXW� ZLWK����������
FRQWHPSRUDU\� WKLQNLQJ��� � 8OWLPDWHO\� WKRXJK�� WKH� ILQDO� GHFLVLRQ�
ZDV�XQDQLPRXV��&DULH�ZDV�WKH�SHUIHFW�ILW�IRU�RXU�FRPPXQLW\��� 
 
2QFH�&DULH�ZDV�KHUH��P\�ELJJHVW�ZRUU\�ZDV�WKDW�VKH�ZRXOG�EH�
GRQH�LQ�E\�WKH�FRPELQDWLRQ�RI�WKH�FRPPXQLW\¶V�VLJQLILFDQW�QHHGV�
DQG�KHU� LQFOLQDWLRQ�WR�WU\�WR�GR�ZKDWHYHU�QHHGHG�WR�EH�GRQH�—�
HYHQ� LI� LW� PHDQW� FOHDQLQJ� WKH� SHZV� RU� SROLVKLQJ� WKH� VLOYHU�������
+DSSLO\��VKH�VXUYLYHG� WKRVH�HDUO\�GD\V�� �%XW�DV�WRGD\� ,�VHH�5��
&DULH� GRLQJ� WKH� XVKHU¶V� ZRUN� RI� DVVHPEOLQJ� WKH� VLGGXULP� DQG�
KDQGRXWV�RQ�6KDEEDW�PRUQLQJ��,�NQRZ�WKDW�KHOSLQJ�KHU�WR�UHVLVW�
KHU�LPSXOVH�WR�GR�ZKDWHYHU�QHHGV�WR�EH�GRQH�IRU�WKH�FRPPXQLW\�
ZLOO�UHPDLQ�D�FKDOOHQJH�IRU�FXUUHQW�DQG�IXWXUH�SUHVLGHQWV�� 
 
5��&DULH�KDV�EHHQ�WKHUH�IRU�PH�DQG�P\�IDPLO\�WKURXJK�PDQ\�OLIH�
F\FOHV��LQFOXGLQJ�RXU�VRQ�-RVKXD¶V�EDU�PLW]YDK��&DULH¶V�VHFRQG�
RQH� DW� 36-&���� 3HWHU¶V� DGXOW� EDU� PLW]YDK� �ILUVW� DGXOW� E¶QDL������
PLW]YDK�FODVV���P\�DXQW¶V�IXQHUDO��ZKHUH�5��&DULH�PDJQLILFHQWO\�
KDQGOHG�GLIILFXOW�SHUVRQDOLWLHV�DQG�QRQDJHQDULDQ�DPELYDOHQFH�WR�
WUDGLWLRQ���DQG�PRVW�UHFHQWO\��WKH�HQG�RI�P\�PRWKHU¶V�OLIH���&DULH�
YLVLWHG�P\�PRP��ZKR�ZDV�YHU\�IRQG�RI�KHU��DW�KRPH�DQG�DW�WKH�
KRVSLFH�� DQG� EHDXWLIXOO\� VXSSRUWHG� XV� DOO� WKURXJK� KHU� GHDWK���
IXQHUDO�DQG�VKLYD��7KDQN�\RX�&DULH��IRU�\RXU�IULHQGVKLS��ZLVGRP�
DQG� FDULQJ� DQG� DOO� WKDW� \RX� KDYH� EURXJKW� WR� WKH� 36-&�����������
FRPPXQLW\�DQG�WR�RXU�IDPLO\� 
 
 
 
 
 
 
 
 
 

 
 

5�&DULH�ZLWK�ILUVW�DGXOW�%¶QDL�0LW]YDK�&ODVV 
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<HKXGLW�0RFK 
5DEEL�&DULH��0HPRULHV�RI�OLIH�F\FOH�HYHQWV�RI�P\�
OLIH� LQ� WKH� ODVW� WZHQW\� \HDUV� DUH� DOO� IXOO� RI� WKH���
LPSRUWDQW� UROHV� \RX� KDYH� SOD\HG� LQ� WKRVH�
HYHQWV�  

6DPP\
V� %DU� 0LW]YDK�� <RX� FDPH� RQ� ERDUG���
PLGZD\�WKURXJK�WKH�SODQQLQJ��<RX�HVWDEOLVKHG�D�
UDSSRUW� ZLWK� KLP�� <RX� ZHUH� ZHOFRPLQJ� DQG�����
HQFRXUDJLQJ�� <RX� KDYH� D� WDOHQW DERXW� WKH�

NLGV¶ �GYUHL�7RUDK��6DP
V�G¶YDU�ZDV�KLV�RZQ��EXW�ZLWK�LQSXW�IURP�
\RX�VR�PXFK�EHWWHU��7KHUH�ZHUH�FRPSOLFDWLRQV�WKDW�FRXOG�KDYH�
GHUDLOHG�WKH�GD\� �$QG \RX�ZHUH�FDOP���$QG�VPLOLQJ��<RX�PDGH�
LW�FOHDU�WKDW�DOO�ZRXOG�EH�ZHOO��DQG�LW�ZDV��,�NQRZ�WKDW \RX�ZHUH�
JODG�6DP�ZDV�VKRUWHU�WKDQ�\RX� 

6KLYDK� IRU�P\�PRWKHU��<RX�ZHUH� WKHUH�IRU�PH��<RX�ZHUH�DOVR�
WKHUH�IRU�P\�VLVWHUV��IRU�ZKRP�WUDGLWLRQDO�REVHUYDQFH�LV�QRW�SDUW�
RI� WKHLU� OLYHV�DQG�VRPHWKLQJ� WKH\
UH�QRW�JHQHUDOO\� FRPIRUWDEOH�
DURXQG�� <RX� VXSSRUWHG� WKHP�� ([SODLQHG� WUDGLWLRQV� DQG��������
ZHOFRPHG� WKHP� WR�FRQVLGHU� WKH�36-&�&RPPXQLW\�DV�D�SODFH�
WKH\�FRXOG�FRXQW�RQ� 

7KDW
V�RQH�H[DPSOH�RI�ZKDW�D�JRRG�EULGJH�EXLOGHU�\RX�DUH��
<RX�KHOS�PDNH�LW�VDIH�IRU�SHRSOH�WR�FRQQHFW�ZLWK�HDFK�RWKHU�
<RX�GR�
LW�ZLWK�JUHDW�KXPLOLW\��7KDW
V�D� WHUP�ZH�GRQ
W� XVH�PXFK� LQ�RXU�
FLUFOHV�� %XW� LQ� RXU� 0XVVDU� FODVV� \RX� VKRZHG� WKH� SRZHU� RI�����
KXPLOLW\�LQ�WKH�EHVW�VHQVH� 

-XGLWK� DQG� P\� ZHGGLQJ� FHUHPRQLHV� EURXJKW� RXW� VR� PDQ\�
RI� \RXU� EHVW� DWWULEXWHV�� ,� DP� VR� SURXG� WKDW� -XGLWK� DQG� ,�
ZHUH�36-&¶V� DQG \RXU� ILUVW� OHJDO� JD\� ZHGGLQJ�� �:LWK� D� VKRUW�
WLPH� WR�SODQ�� � DIWHU� WKRXVDQGV� RI� \HDUV� RI� KRPRSKRELD�� \RX�
FUHDWHG� D�FHUHPRQ\� DQG� KHOSHG� XV� PDNH� GHFLVLRQV� WUXH� WR�
XV� DQG� WKH� FRPPXQLW\� DW� WKDW� KLVWRULF�PRPHQW� IRU� XV� DOO�� ,
P�
QRW� TXLWH� VXUH� ZKLFK� RI� XV� KDG WKH� EURDGHVW� VPLOH� DV� \RX�
DQQRXQFHG���E\�WKH�SRZHU�LQYHVWHG�LQ�PH�E\�WKH�6WDWH�RI�1<��,�
QRZ�SURQRXQFH�\RX�PDUULHG��  

1RW�RQO\�GLG�\RX�OHDG�WKDW�FHUHPRQ\��\RX�DOVR�VFKOHSSHG�RXW�WR�
7KH�(DVW�(QG�IRXU�GD\V�EHIRUH�5RVK�+DVKDQDK��7KH�UDEEL�RXW�
WKHUH KDG� LQVLVWHG� WKDW� \RX� WZR� GLGQ
W� KDYH� WR� SODQ� WRJHWKHU��
WKDW� \RX� ZRXOG� EH� OHDGLQJ WKH...ZKROH...FHUHPRQ\�� � +H�
ZRXOG� MXVW� JLYH� *UHHWLQJV�� :HOO�� WKHQ� KH� MXPSHG� LQ«D� ORW��
<RX� OHW�KLP�� DQG� \RX�ZHOFRPHG� KLP� WR� VKDUH� WKH� OHDGHUVKLS��
%XW� \RX�GLGQ
W�FDYH�LQ���<RX�SOHDVDQWO\�DVVHUWHG�\RXUVHOI����1RW�
VR�HDV\� �ϴ 

+H�ZDV�WDOO��<RX�DUH�VPDOO��+H�LV�ROG��\RX�DUH�\RXQJ��+H�LV�PDOH��
\RX�DUH� IHPDOH��%XW� LW� UHDOO\�ZDV� \RXU�HYHQW� DV�ZHOO� RXU� HYHQW��
$QG� LW� ZDV� D� VSHFLDO� HYHQW�� %RWK� FHUHPRQLHV� ZHUH� XQLTXH��������
FUHDWLYH�-HZLVK�RFFDVLRQV�ZLWK�RQH�IRRW�LQ�WUDGLWLRQ�DQG�WKH�RWKHU�
PRYLQJ�IRUZDUG� 

,�ORRN�IRUZDUG�WR�FRQWLQXLQJ�WR�H[SHULHQFH�P\�PDMRU�DQG�PLQRU�
OLIH�F\FOH�HYHQWV�XQGHU�\RXU�OHDGHUVKLS� 

&KDUOLH�8ULFK 
,� KDYH� EHORQJHG� WR� 36-&� VLQFH� WKH� \HDU� SULRU� WR�
&DULH�&DUWHU�EHFRPLQJ�RXU�5DEEL�� �6KH�KDV�EHHQ�
JLYLQJ� XV� VSLULWXDO� OHDGHUVKLS� LQ� JRRG� WLPHV �EDU�
DQG� EDW� PLW]YDKV�� ZHGGLQJV�� 3ULGH� DQG��������������
,VUDHO� SDUDGHV��� DQG� VDG� WLPHV� �ULJKW� DIWHU� ������
ZKHQ�WKH�VKXO�ZDV�NHSW�RSHQ�IRU�VSLULWXDO�FRPIRUW�
WKH� GD\� DIWHU� DQG � WKH� LQVSLUDWLRQDO� )ULGD\� QLJKW�
VHUYLFH� LQ� WKH� \DUG� D� IHZ� GD\V� ODWHU�� IXQHUDOV��

JUDYHVLWH� VHUYLFHV�� VKLYDV� DQG� VKORVKLPV� GRQH� IRU� IDPLO\������
PHPEHUV� RI� FRQJUHJDQWV� VXFK� DV� ZDV� GRQH� IRU� P\� PRWKHU¶V�
SDVVLQJ�LQ������� 

6KH�ZDV�D�JUHDW�JXLGH�LQ�KHOSLQJ�PH�QDYLJDWH�P\�WLPH�DV�)ULGD\�
1LJKW�'DYHQQLQJ�&RRUGLQDWRU� IURP������WKUX������DV�ZHOO��DQG�
KDV�DOZD\V�EHHQ�KHOSIXO� LQ� DQVZHULQJ�KDODFKLF�TXHVWLRQV�ZKHQ�
QHHGHG� 

6KH�KDV�DOZD\V�EHHQ�ZHOFRPLQJ�WR�QHZ�PHPEHUV�DQG�YLVLWRUV�WR�
RXU�EHDXWLIXO�VKXO�DV�ZHOO���7KDQNV�WR�5DEEL�&DUWHU�IRU�EHLQJ�KHUH�
IRU�XV� 



�ϵ 

,OHQH�5XEHQVWHLQ 
0DQ\�\HDUV�DJR��ZKHQ�P\�OLIH�ZDV�IDOOLQJ�DSDUW��
&DULH� DVNHG� PH� WR� WDNH� RYHU� $GXOW� (GXFDWLRQ��
5HDOO\""""� ,Q�KHU�ZLVGRP��VKH�XQGHUVWRRG�KRZ�
EDGO\�,�QHHGHG�VRPHWKLQJ� LQ�P\�OLIH�WKDW� ,�FRXOG�
IHHO�JRRG�DERXW��$QG�VKH�SDLUHG�PH�ZLWK�6WHYH�
5DGZHOO�ZKR� WXUQHG�RXW� WR�EH�RQH�RI� WKH�QLFHVW�
SHRSOH�,¶YH�HYHU�PHW�DQG�D�JUHDW�SDUWQHU�WR�ZRUN�
ZLWK��2QH�FODVV� ,�QHYHU�JRW� WR� UXQ��ZKLFK�ZRXOG�

KDYH�KDG�VWDQGLQJ�URRP�RQO\�ZRXOG�KDYH�EHHQ�³+RZ�WR�6D\�1R�WR�
WKH� 5DEEL�´� ,� FRXOGQ¶W� ILQG� DQ\ERG\� ZKR� NQHZ� KRZ� WR� GR� LW�� OHW�
DORQH� WR� WHDFK� LW�—�VKH¶V�VR�QLFH�DQG�ZRUNV�VR�KDUG��+RZ�FRXOG�
DQ\ERG\�VD\�³QR´�WR�KHU" 
 
)DVW�IRUZDUG�D�QXPEHU�RI�\HDUV��DQG�P\�OLIH�ZDV�VWLOO�IDOOLQJ�DSDUW��,�
KDG�DOZD\V�ZDQWHG�WR�KDYH�D�%DW�0LW]YDK��VLQFH�,�ZDV�\RXQJ��EXW�
IRU�RQH�UHDVRQ�RU�DQRWKHU��LW�QHYHU�KDSSHQHG��:KHQ�&DULH�IRUPHG�
WKH� ILUVW� 36-&�$GXOW�%¶QDL�0LW]YDK� FODVV�� ,�ZDQWHG� WR� GR� LW�� EXW� ,�
GLGQ¶W� NQRZ� LI� ,� FRXOG�PDNH� D� FRPPLWPHQW� WR� WKH� \HDU� RI� VWXG\��
5DEEL� &DULH� WROG� PH� WKDW� ,� KDG� WR� OHDUQ� RQH� QHZ� WKLQJ� DQG�������
FKDOOHQJH�P\VHOI�—�,�FRXOGQ¶W�MXVW�FRDVW�RQ�WKH�WKLQJV�,�KDG�DOZD\V�
GRQH��EXW�,�GLGQ¶W�KDYH�WR�PDNH�DQ\�FRPPLWPHQWV�WR�WKH�FHUHPRQ\�
LWVHOI�� ,� FRXOG� MXVW� FRPH� DQG� VHH� KRZ� LW� ZHQW�� %\� WKH� VHFRQG� RU�
WKLUG� FODVV�� LW� EHFDPH� WKH� PRVW� LPSRUWDQW� WKLQJ� LQ� P\� OLIH� DQG� ,����
GLGQ¶W�PLVV�D�VLQJOH�VHVVLRQ��DQG�QRZ�,¶P�D�%DW�0LW]YDK� 
 
)RU� \HDUV�� ZKHQ� SUHSDULQJ� KHU� '¶YDU� 7RUDK�� &DULH� KDV� KDG� DQ���
XQFDQQ\� NQDFN� IRU� NQRZLQJ�ZKDW� ,�ZDV� VWUXJJOLQJ�ZLWK� RU�ZKDW� ,�
QHHGHG� WR� KHDU� WKDW� ZHHN�—� HYHQ� LI� ZH� KDG� QRW� VSRNHQ�� $� ELW�
VSRRN\� DFWXDOO\�� ,� NHHS� WHOOLQJ� KHU� WKDW� WKHUH� DUH� ���� RWKHU�����
PHPEHUV� LQ� RXU� FRQJUHJDWLRQ�� DQG� VKH� FDQ¶W� NHHS� ZULWLQJ� KHU�
'LYUHL�7RUDK�MXVW�IRU�PH�—�EXW�VKH�GRHVQ¶W�OLVWHQ�� 

%XW�PRUH�WKDQ�DQ\�SDUWLFXODU�WKLQJ��ZKDW�VWDQGV�RXW�IRU�PH�LV�WKDW�
DQ\� WLPH�,¶YH�JRQH�WR�&DULH�KHU� UHVSRQVH�KDV�DOZD\V�EHHQ�ZLVH��
LQVLJKWIXO�� FRPSDVVLRQDWH�� QRQ-MXGJPHQWDO�� XQGHUVWDQGLQJ� DQG�
VXSSRUWLYH��DQG�IRU�WKDW�,�DP�WUXO\�JUDWHIXO� 

�ϭϬ 

3HWHU�+ROPHV 

,�ZDV�QRW�RQ�WKH�IUHTXHQWO\�PHQWLRQHG�5DEEL�
6HDUFK� &RPPLWWHH�� +RZHYHU�� WKHUH� ZHUH�
PDQ\� PHHWLQJV� KHOG� DURXQG� RXU� GLQQHU����
WDEOH� <RX�PLJKW� EH� DPD]HG� DW� KRZ� ORQJ� LW�
FDQ� WDNH� WR� GR� WKH� GLVKHV� ZKHQ� WKHUH� LV� D�
YLWDO� FRQYHUVDWLRQ� JRLQJ� RQ� LQ� WKH� QH[W�
URRP� � 7KH� &RPPLWWHH� HQJDJHG� LQ� D��������
SULQFLSOHG� � GLVFXVVLRQ� DERXW� WKH� VHOHFWLRQ�

SURFHVV� DQG� FDQGLGDWHV� 7KDW� W\SH� RI� GLVFXVVLRQ� PLUURUHG� WKH�
ZD\�5���&DULH�KDV�DSSURDFKHG�PDQ\�WKRUQ\�LVVXHV�DW�36-&�  
 

)RU� H[DPSOH�� ZKHQ� ZH� FRQVLGHUHG� KRZ� WR� DGGUHVV� WKH�����������
SURKLELWLRQ�DJDLQVW�PDOH�KRPRVH[XDOLW\�LQ�WKH�/HYLWLFXV�&KDSWHU�
��� UHDGLQJ� IRU� 5RVK�+DVKDQDK�� 5�� &DULH� ILUVW� OHG� VHVVLRQV� RQ�
OHDUQLQJ� DERXW� WKH� WH[W� DQG� FRPPHQWDWRUV¶� WKRXJKWV� DERXW�
LW� �6KH�WKHQ�OHG�D�FRQJUHJDWLRQDO�PHHWLQJ�RQ�WKH�VXEMHFW� �,�ZDV�
VXUSULVHG�DW�WKDW�PHHWLQJ�WR�KHDU�RQH�PHPEHU�H[SUHVV�WKH�YLHZ�
ZH�VKRXOG� UHWDLQ� WKH� VH[XDO� SURKLELWLRQ�SDUWV�RI� WKH� UHDGLQJ�DV�
SDUW� RI� WKH�+LJK�+RO\�'D\� OLWXUJ\�—� VKH� KDG� EHHQ� D� YLFWLP� RI�
DEXVH� E\� D� UHODWLYH�ZKR�ZDV� IRUELGGHQ� E\� WKH� /HYLWLFDO� � VDQF�
WLRQV�WR�KDYH�VH[XDO���FRQWDFW�ZLWK�KHU��DQG�VKH�IHOW�LW�UHPDLQHG�D�
FULWLFDO� UHPLQGHU� IRU� WKH� FRPPXQLW\� � +HU� VWDWHPHQW� FDVW� D�������
GLIIHUHQW� OLJKW� RQ� WKH� GLVFXVVLRQ�� EURDGHQLQJ� WKH� FRQYHUVDWLRQ�
DQG�UDLVLQJ�D�GLIIHUHQW�OHYHO�RI�DZDUHQHVV�DERXW�D�EURDGHU�VHW�RI�
LVVXHV�DGGUHVVHG�LQ�WKH�VDQFWLRQV�  
 

7KLV� GHPRQVWUDWLRQ� RI� OHDUQLQJ� DQG� UHVSHFW� DURXQG� WKLV� VHW� RI�
TXHVWLRQV�DQG�RWKHUV�WKURXJKRXW�5DEEL�&DULH¶V�WHQXUH��SURYLGHG�
IRUD� WR� DGGUHVV� GLIILFXOW� VXEMHFWV� LQ� WKH� FRPPXQLW\�� 7KHVH��������
GLVFXVVLRQV� DOORZ� PDQ\� YRLFHV� WR� EH� KHDUG� DQG� GHPRQVWUDWH�
KRZ�D�SURIRXQG�H[DPLQDWLRQ�RI� LVVXHV�EDVHG�RQ�RXU� WUDGLWLRQDO�
WH[WV� DQG� FXUUHQW� ZULWLQJV� FDQ� OHDG� WR�PHDVXUHG� FRQVLGHUDWLRQ�
PDUNHG� E\� PXWXDO� UHVSHFW�� HYHQ� LQ� KH� DEVHQFH� RI� IXOO�������������
DFFRUG� �7KLV�DSSURDFK�—� WR�HQJDJH�LQ� OHDUQLQJ�DQG�UHVSHFWIXO��
GLVFXVVLRQ�—�KDV�EHHQ�DQG� LV�D� � � � � �SURIRXQG��HQGXULQJ�JLIW� WR�
WKH�FRPPXQLW\�HQDEOLQJ�XV�DOO� WR�EH�DW�RXU�EHVW�ZKHQ�ZUHVWOLQJ�
ZLWK�GLIILFXOW�LVVXHV� 
 



�ϭϭ 

$URQ�+DOEHUVWDP 
7KH�5DEEL�%OXVKHG�� � ,Q�7DOPXG�FODVV�ODVW�\HDU�
ZH� VWXGLHG� D� WH[W� ZKLFK� EHJLQV� D� WDQJHQWLDO�
VWULQJ� RI� VWDWHPHQWV� VWDUWLQJ� ZLWK 5HE� +XQD�
ZKR�� ZKHQ� FRQIURQWLQJ� D� VFULSWXUDO� YHUVH WKDW�
SXW� LQWR� TXHVWLRQ� WKH� DVVXPSWLRQ� RI� 'LYLQH�����
MXVWLFH�� EHJDQ� WR� ZHHS�� � 7KLV� LV� IROORZHG� E\����
QXPHURXV� VWDWHPHQWV� RI� RWKHU� 5DEELV� RI� WKH�
7DOPXG� ZKR� ZHSW� DW� RWKHU� YHUVHV� ZKLFK��������
VLPLODUO\� TXHVWLRQHG� 'LYLQH� -XVWLFH�� 0\� ILUVW�
PHPRU\�RI 5DEEL�&DULH�EOXVKLQJ� LV�ZKHQ�PDQ\�
\HDUV� DJR� D� FRQJUHJDQW� DVNHG� KHU� WR�������������

UHSULPDQG D� \RXQJ� JLUO� IRU� EULQJLQJ� KHU� GRJ� WR� V\QDJRJXH�—�
QRW� H[DFWO\� D� VLQ� IRU� DQ\RQH�ZKR� NQRZV� WKH�5DEEL��2YHU� WKH�
SDVW� ��� \HDUV� ZH� KDYH� DOO� ZLWQHVVHG� 5DEEL� &DULH¶V��������������
FRQIURQWDWLRQV� EHWZHHQ� WUDGLWLRQ� DQG� LQMXVWLFH�� DQG� OLNH� WKH�
5DEELV�LQ�WUDFWDWH�&KDJJLJDK��KHU�UHVSRQVH�KDV�QHYHU�EHHQ�WR�
\LHOG� WR� LQMXVWLFH� RYHU� WUDGLWLRQ�� 0RUH� UHFHQWO\�� ODVW� \HDU� ,�����
PHQWLRQHG�WKH�GLVFXVVLRQ�LQ�WKH�7DOPXG�WH[W�ZH�ZHUH�VWXG\LQJ�
LQ�ZKLFK�ZHUH�HQXPHUDWHG�WKH�PDQ\�IRUPV�RI�UHVSHFW�RZHG�WR�
RQH¶V� 5DEEL� DQG� WKH� FRQFRPLWDQW� SXQLVKPHQW� IRU� GLVUHVSHFW��
$JDLQ�� WKH� 5DEEL� EOXVKHG�� :KHQ� WKH� 6HDUFK� &RPPLWWHH������
FRQVXOWHG� WKH� 3URSKHW� 0LFDK� DERXW� WKH� TXDOLILFDWLRQV� IRU���
FKRRVLQJ�D�5DEEL��KH�UHSOLHG�WKDW�ZH�VKRXOG�VHOHFW�RQH�ZKR�LV�
DEOH�� ³WR�DFW� MXVWO\�DQG� WR� ORYH�PHUF\�DQG� WR�ZDON�KXPEO\�ZLWK�
\RXU�*RG�´ 
 

+RZDUG�DQG�6XVDQ�.D\QH 
 

6HQGLQJ�IRQG�PHPRULHV�IURP�IDU�DZD\�0DQKDWWDQ� 
 

5DEEL�&DULH�RIILFLDWHV�WKH�ZHGGLQJ�RI�6XVDQ�DQG�+RZDUG�.D\QH�RQ�0D\�����
�����RQ�EHDXWLIXO�&DSH�&RG�� $�PDJLFDO�GD\��  

 
 �ϭϮ 

0DULH�:\DWW 
 

,�ILUVW�PHW�5DEEL�&DULH�ZKHQ�,�FDPH�WR�36-&�
HOHYHQ� \HDUV� DJR� VHDUFKLQJ� IRU� D� QHZ�����
VSLULWXDO� KRPH�� ,� KDG� MXVW� PRYHG� WR������
%URRNO\Q�� DQG� DV� D� \RXQJ� OHVELDQ�� ZKDW� ,�
ZDQWHG�PRVW� LQ�D�VKXO�ZDV�D�SODFH�ZKHUH�,�
FRXOG� EH�P\VHOI�� ,� UHPHPEHU� DVNLQJ�5DEEL�
&DULH�ZKHWKHU�36-&�ZDV�DQ�/*%7� IULHQGO\�
V\QDJRJXH�� DQG� VKH� DVVXUHG� PH� WKDW� WKH�

FRQJUHJDWLRQ� NQHZ� VKH�ZDV� D� OHVELDQ� ZKHQ� WKH\� KLUHG� KHU�� ,�
KDYH�EHHQ�DWWHQGLQJ�VHUYLFHV�DW�36-&�HYHU�VLQFH� 
 

$� IHZ� PRQWKV� EDFN�� ,� ZDV� JRLQJ� WKURXJK� D� ORW� RI� VSLULWXDO����
VWUXJJOHV��6R��,�ZDV�OHVV�WKDQ�HQWLUHO\�FRPIRUWDEOH�ZKHQ�,�ZDV�
JLYHQ�DQ�$OL\DK�RQH�PRUQLQJ«�DQG�WR�PDNH�WKLQJV�HYHQ�ZRUVH��
,�KDG�WKH�ILUVW�$OL\DK�RI�WKH�GD\��,�ZHQW�XS�WR�WKH�ELPDK��IHHOLQJ�
UDWKHU�QHUYRXV��DQG�VWXPEOHG� WKURXJK� WKH�EOHVVLQJV��$V� ,�ZDV�
DERXW� WR� VWHS� GRZQ�� 5DEEL� &DULH� DSSURDFKHG� PH� DQG�����������
DQQRXQFHG� WKDW� D� ³OLWWOH� ELUG\´� WROG� KHU� WKDW� WKLV� ZDV� P\� ILUVW����
$OL\DK�� :HOO�� WKDW� OLWWOH� ELUG\� KDG� EHHQ� PLVWDNHQ�� EXW������������
QRQHWKHOHVV��5DEEL�&DULH�JXLGHG�PH�LQ�DQ�H[WUHPHO\�FDOP�DQG�
VXSSRUWLYH�PDQQHU�� DV� ,� XQQHFHVVDULO\� VDLG�VKHKHFKH\DQX�� ,Q�
WKDW� PRPHQW�� ,� UHDOL]HG� WKDW� GHVSLWH� P\� VSLULWXDO� VWUXJJOHV��
36-&�ZRXOG�DOZD\V�EH�P\�KRPH��������� 
 

6DUD�6ORDQ 
 

0\� \RXQJHU� VLVWHU�� 9LY�� GLHG� LQ� 0DUFK� ������������
IROORZLQJ� D� SURORQJHG� EDWWOH� ZLWK� NLGQH\� FDQFHU����
5DEEL� &DULH� ZDV� YHU\� FRPSDVVLRQDWH� DQG� FDULQJ�
WKURXJKRXW� WKLV� ORQJ� SHULRG�� IRU� ZKLFK� ,� DP������
JUDWHIXO�� � ,¶P� DOVR� WKDQNIXO� WR� KHU� IRU� DUUDQJLQJ�
WZLFH�GDLO\�PLQ\DQLP�DW�P\�KRPH�VR�WKDW�,�FRXOG�VLW�
VKLYD�WKH�ZD\�WKDW¶V�LPSRUWDQW�WR�PH 
 

 
 

 



�ϭϯ 

6WHYH�(OZRUWK 
,� IHHO�SDUWLFXODUO\�KRQRUHG� WR�EULHIO\� WDON�DERXW�RXU�
EHORYHG� UDEEL� DQG� IULHQG�� &DULH� &DUWHU� 
,�VWLOO�FRQVLGHU�P\VHOI�D�³QHZELH´�DURXQG�KHUH��,W� LV�
QRW� \HW� VHYHQ� \HDUV� DJR� WKDW� ,� DQG�P\�PRP� ILUVW�
FDPH� KHUH� RQ� D� 6KDEEDW� ORRNLQJ� IRU� D� 6KXO� WKDW�
ZRXOG� ILOO� DOO� RI� RXU� -HZLVK� QHHGV�� VSLULWXDO�����������
HGXFDWLRQDO�� HPRWLRQDO� —� DQG� RI� FRXUVH� JRRG�
IRRG��JRRG�SHRSOH�DQG�D� ILQH�5DEEL��1RW� RQO\�GLG�

ZH� ILQG� LW� EXW� ZH� DOVR� IRXQG� D� UDEEL� ZKR� LV� ZDUP�� ORYLQJ� DQG���
LQWHOOLJHQW�DQG�DEOH�WR�UHDG�PLQGV��PRUH�DERXW�WKDW�ODWHU�� 
 

0\�PRP� FDPH� KHUH� VKRUWO\� DIWHU� KHU� ��WK� ELUWKGD\� DQG� 5DEEL�
&DULH�DQG�KHU�IDPLO\�DQG� WKH�6KXO�&RPPXQLW\�PDGH�KHU�IHHO�DW�
KRPH��,�UHPHPEHU�P\�PRP�DVNLQJ�PH�ZKDW�LV�JRLQJ�RQ�DW�36-&�
WKLV�ZHHNHQG��ZLOO� WKHUH�EH�D� FODVV��ZLOO� WKHUH�EH� IRRG�� DQG� LI� LW�
ZDV� D�%¶QDL� 0LW]YDK� WKDW� GD\�� GR� ,� NQRZ� WKH� NLG�� $QG� \HV�P\�
PRP� VWDUWHG� WDNLQJ� 7DOPXG� DW� ��� ZLWK� WKH� ZRQGHUIXO� $URQ������
+DOEHUVWDP�DQG� ORYHG� LW��%HKLQG�HYHU\WKLQJ� WKDW�P\�PRP�ORYHG�
ZDV� WKH� VPLOLQJ� IDFH� RI� 5DEEL� &DULH�� GLUHFWRU� RI� HYHU\WKLQJ� 
 

:KHQ�P\�PRP�GLHG��5DEEL�&DULH�ZDV�WKHUH�IRU�PH�DQG�WKH�UHVW�
RI� P\� IDPLO\� ZKR� KDG� QRW� SUHYLRXVO\� PHW� KHU�� 5DEEL� &DULH��
WKURXJK� KHU� PLQG� UHDGLQJ� VNLOOV�� ZDV� DEOH� WR� PDNH� D���������������
FRPSURPLVH��EHWZHHQ�P\�VLVWHU�DQG�P\VHOI��WR�KDYH�ZKDW�WXUQHG�
RXW� WR� EH� DQ� DPD]LQJ� 6KORVKLP� ULJKW� KHUH�� :KHQ� ,� KDYH� D������
SUREOHP�5DEEL�&DULH�ZLOO� JLYH�PH�DGYLFH�EHIRUH� ,�HYHQ�DVN� WKH�
TXHVWLRQ��,�SDUWLFXODUO\�UHPHPEHU�WZR�SLHFHV�RI�DGYLFH�VKH�JDYH�
PH�� NHHS� WKH� PDWFK� IURP� WKH� IXVH�� DQG� DOZD\V� WDNH� WKH� KLJK�
URDG�� -XVW� ODVW� PRQWK� ,� KDG� WKH� SULYLOHJH� WR� ZDON� DFURVV� WKH�
%URRNO\Q�%ULGJH�ZLWK�KHU�DQG�PDQ\�36-&HUV�DQG� WKRXVDQGV�RI�
RWKHUV�DJDLQVW�KDWH�DQG�$QWL-6HPLWLVP��,W�ZDV�VXFK�D�SOHDVXUH�WR�
ZDON�ZLWK�KHU�DQG�VHHLQJ�KHU�EHDPLQJ�ZLWK�ORYH�RI�-XGDLVP�DQG�
DOO� SHRSOH� RQ� WKDW� VXQQ\� GD\�� � ,� GLG� QRW� IHHO� ORVW� EXW� GHILQLWHO\�
IRXQG� 
 

$QG�GXULQJ�ZKDW�KDV�EHHQ�DQRWKHU�VWUHVVIXO�DQG�KRUULEOH�ZHHN��,W�
LV� QLFH� WKDW�5DEEL�&DULH� KDV� EHHQ� KDSS\� WR� FHOHEUDWH� QRW� RQO\�
KHU�DQQLYHUVDU\�DW�36-&�EXW�7KH�.DQVDV�&LW\�&KLHI¶V�ILUVW�6XSHU�
%RZO�DSSHDUDQFH�DQG�YLFWRU\�LQ�KDOI�D�FHQWXU\��� 
 
,�ZLOO�FORVH�ZLWK�ZRUGV�IURP�DQRWKHU�IDYRULWH�UHEEH�RI�PLQH��%RE�
'\ODQ��0D\�KHU�VRQJ�DOZD\V�EH�VXQJ�DQG�PD\�VKH�DOZD\V�VWD\�
IRUHYHU�\RXQJ� 

�ϭϰ 

$QJHOD�-��:HLVO 
,� ZDV� DOVR� RQ� WKH� 5DEEL� VHDUFK� FRPPLWWHH��
DQG� ZKDW� ,� UHPHPEHU� LV� 5DEEL� &DULH� DVNLQJ�
ZKDW� WKH� SDUDPHWHUV� RI� WKH� MRE� ZHUH� —� GLG�
VKH�KDYH�WR�EX\�WKH�KDPDQWDVFKHQ�IRU�3XULP"�
—�ZKLFK�WROG�XV�D�ORW�DERXW�WKH�NLQG�RI�SHUVRQ�
VKH�LV� 
  

%XW� ,� UHDOO\� ZDQWHG� WR� WDON� DERXW� WKH� ZD\� 5DEEL� &DULH¶V��������
ZRQGHUIXOQHVV�UHDFKHV�EH\RQG�WKH�36-&�FRPPXQLW\� �6HYHUDO�
\HDUV� DJR�� ,� ZDV� WHDFKLQJ� D� ILUVW-\HDU� ZULWLQJ� FODVV� >DW� 6HWRQ�
+DOO@�WKDW�UHYROYHG�DURXQG�WKH�VXEMHFW�RI�YRFDWLRQ��DQG�,�EURXJKW�
LQ� JXHVWV� ZKR� KDG� LQWHUHVWLQJ � SDWKV� WR� WKHLU� FDUHHUV� � 5DEEL�
&DULH�FDPH�DQG�IDVFLQDWHG�P\�VWXGHQWV�ZKR�ZHUH�QRW�XVHG�WR�
IHPDOH� FOHUJ\�� DSDUW� IURP� VFDU\� QXQV�� DQG�ZKR� GLGQ¶W� HQWLUHO\�
NQRZ�KRZ� WR� EHKDYH� DURXQG� KHU� � 6KH� WROG� WKH� VWRU\� RI � KRZ�
VKH�UHDOO\�ZDQWHG�WR�EH�DQ�DVWURQDXW��DQG�ODWHU��LQ�FROOHJH��KRZ�
VKH�ZDV�SODQQLQJ�WR�EH�D�SV\FKRORJLVW��EXW�KHU�PRWKHU�WKRXJKW�
VKH�VKRXOG�EH�D�JHQHWLF�FRXQVHORU� �:KHQ�VKH�UHDOL]HG�WKDW�DV�
D�NLG�VKH�XVHG�WR�JLYH�VHUPRQV�WR�GR�WKH�GRJ��VKH�FDPH�KRPH�
DQG�VDLG�VKH�ZDV�JRLQJ�WR�EH�D�UDEEL��DQG�KHU�PRWKHU�VDLG��³$�
SV\FKRORJLVW� LV� D� ZRQGHUIXO� WKLQJ� WR� EH�´� 7KLV�PDGH� D� VWURQJ�
LPSUHVVLRQ�RQ�DOO�P\�VWXGHQWV��ZKR�DOO�ZURWH�RQ�WKHLU�WKDQN-\RX�
FDUGV�� ZKLFK� ,� UHTXLUHG�� ³,W� ZDV� VR� H[FLWLQJ� WR� PHHW� WKH� ILUVW�
5DEEL� LQ� 6SDFH�´ � %XW� LW¶V� VWLOO� D� OLQH� DURXQG� WKH� (QJOLVK����������
'HSDUWPHQW�� ZKHQ� NLGV� FRPH� LQ� VD\LQJ� WKH\¶UH� JHWWLQJ���������
SXVK-EDFN� IURP� WKHLU� SDUHQWV�� WKDW� WKH\� VKRXOG� WHOO� WKHP� WKH\�
ZDQW�WR�EHFRPH�D�UDEEL� �7KDQN�\RX�5DEEL�&DULH�EULQJLQJ�\RXU�
VSLULW�IDU�EH\RQG�WKH�ERXQGDULHV�RI�36-&� 
 

/HV�+RQLJ 
,¶P� VXUH� RWKHU� SHRSOH� ZLOO� GLVFXVV� &DULH¶V�������
SDVWRUDO� VNLOOV�� FRPPXQLW\� EXLOGLQJ� VNLOOV�� DQG�
PHQVFKOLFKNHLW� �,�ZDQWHG�WR�PHQWLRQ�KRZ�PXFK�,�
HQMR\� KHU� WHDFKLQJ�� WKURXJK� KHU� OHDGLQJ����������
GLVFXVVLRQV��ZULWLQJ�GLYUHL�7RUDK�� DQG�VRPHKRZ�
JXLGLQJ� PRVW� E¶QDL� PLW]YDK� WR� GLVFXVV� VRFLDO���
MXVWLFH� LVVXHV� � &DULH� UHDGLO\� DSSOLHV� -HZLVK��
FRQFHSWV� WR� HYHU\GD\� OLIH� LQ� D� ZD\� WKDW� LV��������
HGLI\LQJ��LQWHUHVWLQJ��DQG�XSOLIWLQJ�  

� 
6XVDQD�+RQLJ  

&DULH�� WKDQN�\RX�IRU�EHLQJ� WKHUH�IRU�XV�ZKHQ�ZH�ZHQW� WKURXJK�
GLIILFXOW� WLPHV� � 2XU� FRQYHUVDWLRQV� OLIWHG� WKH� ZHLJKW� RII� RXU�����
VKRXOGHUV�DQG�KHOSHG�XV�PRYH�IRUZDUG� �7KDQN�\RX� 
 



�ϭϱ 

+RZDUG�&KHUQLFN� 
 

-XQH�DQG�,�MRLQHG�36-&�LQ�������D�\HDU�EHIRUH�RXU�
GDXJKWHU� 5DFKHO¶V� EDW�PLW]YDK�� � 5DFKHO� ZDV� WRR�
VK\� DQG� ODFNLQJ� LQ� VHOI-FRQILGHQFH� WR� EH� DEOH� GR�
KHU� EDW� PLW]YDK� DW� WKH� 6KXO�� &DULH� LPPHGLDWHO\�
ORRNHG� IRU� DQ� DOWHUQDWLYH� VROXWLRQ� DQG� VXJJHVWHG�
WKDW�ZH�KDYH�D�+DYGDODK� VHUYLFH�DW� RXU� KRPH�� ,W�
ZRUNHG� RXW� EHDXWLIXOO\�� DQG� XQGHU� &DULH¶V� JHQWOH�
JXLGDQFH�� UHDOO\� FRQYHUWHG� RXU� KRPH� LQWR� D�

�WHPSRUDU\�� VKXO�� � 1R� UHSURRI�� WRWDO� IOH[LELOLW\�� RQO\� SRVLWLYH�����
PHVVDJH���7KDW¶V�&DULH���:H�ZHUH�DQG�DUH�VR�JUDWHIXO� 
 

&DULH� DOVR� HVWDEOLVKHG� D� VSHFLDO� ERQG� ZLWK� P\� GDG�� -DFN��������
&KHUQLFN��ZKR�SDVVHG�DZD\�LQ�������,�WKLQN�LW¶V�IDLU�WR�VD\�LW�ZDV�
D�ERQG�RI�PXWXDO� ORYH�� � ,� UHPHPEHU�RQFH�&DULH�SDLG�P\�GDG�D�
YLVLW� DW� WKH�3URVSHFW�3DUN�:HVW� DVVLVWHG� OLYLQJ�KRPH�RQ�*UDQG�
$UP\�3OD]D�� �+H�EHJDQ� WR� WHOO�PH�VWRULHV�RI�KLV� FRXUWLQJ�RI�P\�
PRP�� $QQH� &KHUQLFN�� DOO� WKH� ZD\� EDFN� LQ�:LQQLSHJ�� &DQDGD��
ZKHUH�P\�SDUHQWV�JUHZ�XS�� �6XIILFH�WR�VD\��-DFN�ZDV�YHU\�YHU\�
UHWLFHQW� LQ� UHJDUG� WR�SHUVRQDO�PDWWHUV��DQG�KHUH�KH�ZDV� WDONLQJ�
DERXW� WKH� -–� GHOD\HG�—� ILUVW� NLVV�� WKDW� P\�PRP� ILQDOO\� KDG� WR��
GHPDQG�RI�P\�GDG��DIWHU�VRPH�WLPH�FRXUWLQJ��&DULH�EHDPHG�ZLWK�
SOHDVXUH�DQG�GHOLJKW���:KDW�D�EHDXWLIXO�PRPHQW��� 
 

0DUMRULH�5RWKHQEHUJ 
 

7KDQN� \RX� IRU� WKLV� RSSRUWXQLW\� WR� H[SUHVV� RXU�
ORYH� DQG� UHDO� DSSUHFLDWLRQ� IRU� &DULH�� +HUH
V�P\�
VWRU\� 
  

)RU�VHYHUDO�\HDUV��ZKHQ�P\�VRQ�ZDV�YHU\�\RXQJ��
P\�PRWKHU�OLYHG�GRZQVWDLUV�LQ�RXU�KRXVH�ZLWK�XV��
6KH� ZRXOG� FRPH� LQ� ZLWK� KHU� ELJ� KDW� DQG� KHU�
FDQH�� DV� VKH� ZDV� KDYLQJ� WURXEOH� ZDONLQJ� E\�

WKHQ� �&DULH�DOZD\V�KDG�D�NLQG�ZRUG�IRU�KHU��$QG��ZKHQ�VKH�GLHG��
HYHQ� WKRXJK� ZH� ZHUH� WKHQ� PHPEHUV� RI� � DQRWKHU� FRPPXQLW\����
&DULH�FDPH� WR� WKH�VKLYD��0\�PRWKHU�GLHG�XQGHU� UDWKHU�XQXVXDO�
FLUFXPVWDQFHV��6KH�KDG�EHHQ�OLYLQJ�ZLWK�P\�EURWKHU�ZKR�—�YHU\�
VKRUW� ORQJ� VKRUW� —� PDQDJHG� WR� HQJLQHHU� KHU� FRQYHUVLRQ� WR������
DQRWKHU�IDLWK��&DULH�FRQVROHG�PH�DW�WKH�VKLYD�DQG�UHLQIRUFHG�P\�
EHOLHI� WKDW� GHVSLWH� ZKDW� KDG� KDSSHQHG�� WKDW� P\� PRWKHU� ZDV���
-HZLVK� DQG� DOZD\V� ZRXOG� EH� -HZLVK�� 7R� WKLV� GD\�� ZKHQ� P\�
PRWKHU
V� \DKU]HLW� LV� DQQRXQFHG�� VKH� DOZD\V� VHDUFKHV� WKH������
FRQJUHJDWLRQ�IRU�PH��DQG�ZH�ORFN�H\HV �IRU�D�VHFRQG��$QG�,�NQRZ�
WKDW�VKH�NQHZ�P\�PRWKHU�DQG�UHPHPEHUHG�KHU�IRQGO\�DQG�QHYHU�
GRXEWHG� KHU�� DQG� XQGHUVWRRG�P\� SDLQ� DQG� FRQIXVLRQ� GXULQJ� D�
YHU\�WU\LQJ�SHULRG� 
� �ϭϲ 

<DHO�6HOLJPDQ 
6RPH�PHPRULHV� RI� 5DEEL� &DULH�� IURP�<DHO�� ZKR�
DOVR�ZDV�RQ�WKH�6HDUFK�&RPPLWWHH� 
 

'XULQJ� D� ILUVW� FRQIHUHQFH� FDOO� ZLWK� WKH� VHDUFK��
FRPPLWWHH�� ZH� DVNHG� 5DEEL� &DULH� D� QXPEHU� RI�
TXHVWLRQV�� � 8S� XQWLO� WKHQ�� VKH� KDG� EHHQ�ZRUNLQJ�
DV�D�+LOOHO�5DEEL� DQG� VR�ZH�DVNHG�KHU�� ³:K\�GR�
\RX�ZDQW�WR�EH�D�FRQJUHJDWLRQDO�UDEEL�QRZ"´ $QG�
VKH�JDYH�D�UHDOO\�JRRG�DQVZHU� 6KH�VDLG��³,�GRQ¶W�

ZDQW�WR�EH�D�FRQJUHJDWLRQDO��5DEEL��,�ZDQW�WR�EH \RXU UDEEL�´�6KH�
NQHZ�D�ELW�DERXW�36-&�DV�DQ�HJDOLWDULDQ�&RQVHUYDWLYH�VKXO� LQ�D��
GLYHUVH� OLEHUDO� XUEDQ� QHLJKERUKRRG� DQG� WKRXJKW� LW� ZRXOG� EH� D�
JRRG�ILW�IRU�KHU�� 
 

7KH�6KDEEDW� WKDW�5��&DULH�FDPH� IRU�KHU�DXGLWLRQ�ZHHNHQG�ZDV�
YHU\� ORYHO\�� +HU� GYDU� 7RUDK�� WLPH� ZLWK� WKH� NLGV�� DQG� DGXOW�����
WHDFKLQJ� ZHUH� DOO� ZHOO� UHFHLYHG� � 2Q� 6DWXUGD\� QLJKW�� WKH���������
FRPPLWWHH� JRW� � WRJHWKHU� WR� WDON� DERXW� KRZ� WKH� H[SHULHQFH� KDG�
EHHQ��DQG�LI�KRZ�WR�JR�IXUWKHU��� 
 

6HYHUDO� SHRSOH� FRPPHQWHG� WKDW� LW� VHHPHG� OLNH� &DULH�PLJKW� EH�
JD\��DQG�WKLV�JHQHUDWHG�WZR�FRQFHUQV���2QH�ZDV�WKDW�LI�VKH�ZHUH�
JD\��VKH�VKRXOG�QRW�KDYH�WR�OLYH�FORVHWHGO\��ZKLFK�ZRXOG�IHHO�OLNH�
VDFULILFLQJ� LQWHJULW\�� � 7KH� RWKHU� FRQFHUQ� ZDV� WKDW� WKH� -HZLVK�
ZRUOG����\HDUV�DJR�ZDV�YHU\�GLIIHUHQW�WKDQ�LW�LV�QRZ��SDUWLFXODUO\�
LQ� WKH�&RQVHUYDWLYH�ZRUOG��ZKHUH�RSHQO\�JD\�VWXGHQWV�ZHUH�QRW�
DGPLWWHG�WR�-76��DQG�RSHQO\�JD\�UDEELV�FRXOG�QRW�EH�PHPEHUV�RI�
WKH�5$���$QG����\HDUV�DJR��RXU�FRQJUHJDWLRQ�ZDV�MXVW�HPHUJLQJ�
IURP�D�SURWUDFWHG�FRQWHQWLRXV�VLWXDWLRQ�ZLWK�D�FRQJUHJDWLRQ� WKDW�
PHW� GRZQVWDLUV�� DQG� ZH� GLG� QRW� ZDQW� DQ\�PRUH� QRWRULHW\�� 7KH�
FRPPLWWHH�GHFLGHG�WKDW�VRPHERG\�VKRXOG�PHHW�ZLWK�5DEEL�&DULH�
RQ�6XQGD\�PRUQLQJ�DERXW�WKHVH�FRQFHUQV��$OO�H\HV�WXUQHG�WR�PH�
DQG�,�VDLG�,�ZRXOG�EH�JODG�WR�GR�LW� 
 

6R� ,� FDOOHG� &DULH� DQG�ZH� DUUDQJHG� WR�PHHW���LQ�P\� FDU�� � ,� KDG�
KRSHG�WKDW�ZH�ZRXOG�GULYH�VRPHSODFH�IRU�D�FKDW��EXW�WKDW�6XQGD\�
ZDV�6W��3DWULFN¶V�'D\�DQG�D�%URRNO\Q�SDUDGH�EORFNHG�RXU�GULYLQJ�
DQ\ZKHUH���6R�ZH�VDW�DQG�WDONHG�LQ�P\�FDU�IRU�WKUHH�KRXUV���&DULH�
XQGHUVWRRG� RXU� FRQFHUQV�� DQG� DVVXUHG�PH�RI� WZR� WKLQJV�� �2QH�
ZDV� WKDW� VKH� ZDV� QRW� ORRNLQJ� WR� PDNH� DQ\� SXEOLF� LVVXHV� RU�����
JHQHUDWH� SXEOLFLW\�� 7KH� RWKHU� ZDV� WKDW� VKH� KDG� LQVLGH��������������
LQIRUPDWLRQ�WKDW�WKLQJV�ZHUH�ILQDOO\�FKDQJLQJ�LQ�WKH�&RQVHUYDWLYH�
PRYHPHQW�� DQG� WKDW�ZLWKLQ� WKH� \HDU�RSHQO\�JD\� VWXGHQWV�ZRXOG�
EH� DGPLWWHG� DV� UDEELQLFDO� VWXGHQWV�� �+HU� FDQGRU� DQG� RSHQQHVV�
ZHUH� D� UHOLHI�� � $QG� WKDQN� JRRGQHVV� WKH� FRPPLWWHH� GHFLGHG� WR���
RIIHU�KHU�WKH�SRVLWLRQ��DQG�WKDQN�JRRGQHVV�VKH�VDLG�\HV� 



�ϭϳ 

0LUDQGD�+DMGXN 
 

$OWKRXJK� ,� DP� QRW� -HZLVK�� ,� KDYH� EHHQ� DQ���������
LQWHUPLWWHQW�JXHVW�DW�36-&�IRU� WKH�SDVW� WZR�\HDUV�
EHFDXVH�P\�GHDU� IULHQG�$QJHOD�:HLVO�ZDV�HDJHU�
WR�VKDUH�WKLV�EHDXWLIXO�FRPPXQLW\�ZLWK�PH���'XULQJ�
WKHVH� WZR� \HDUV�� ,� KDYH� VXIIHUHG� D� ORW� RI� FRQIOLFW�
ZLWK�P\�YHU\�UHOLJLRXV�IDPLO\�GXH�WR�P\�VH[XDOLW\��
DQG� KDYH� IHOW� D� ORW� RI� VHSDUDWLRQ� DQG� ORQHOLQHVV���
%XW�WKURXJK�DOO�RI�WKDW�36-&�ZDV�D�SODFH�ZKHUH�,�

DOZD\V� IHOW�ZHOFRPHG��QR�PDWWHU�ZKDW��DQG� WKDW� LV� LQ�QR�VPDOO�
SDUW� GXH� WR� 5DEEL� &DULH�� (YHU\� WLPH� ,� YLVLW� 36-&�� WKH� 5DEEL�
WDNHV� WLPH� WR� JUHHW�PH� DQG�ZHOFRPH�PH�� WR� VKDUH� KHU� VWRU\��
DQG�PDNH�PH�IHHO�VR�PXFK� OHVV�DORQH��6KH�KDV�DOZD\V�PDGH�
PH� IHHO� DW� KRPH�DW� WKH�VKXO�� DW� D� WLPH� LQ�P\� OLIH�ZKHUH�JRLQJ�
KRPH� ZDV� SDLQIXO� DQG� GLIILFXOW�� $� VPDOO� DQHFGRWH� WR� LOOXVWUDWH�
WKLV��LQ�WKH�VXPPHU�RI�������,�ZDV�ELQJHLQJ�WKH�ILQDO�VHDVRQ�RI�
RQH� RI�P\� IDYRULWH�1HWIOL[� VKRZV��2UDQJH� LV� WKH�1HZ�%ODFN�� ,�
ZDV�FRDVWLQJ�WKURXJK�HSLVRGH�WR�HSLVRGH��ZKHQ�DOO�RI�D�VXGGHQ�
,� VDZ� WKH� LQVLGH�RI�36-&�� ,�ZDV�VR�RYHUFRPH�ZLWK�H[FLWHPHQW�
WKDW� ,� SRLQWHG�� DQG� ZLWKRXW� WKLQNLQJ� H[FODLPHG�� ³2K� P\�������
JRRGQHVV��7KDW¶V�P\�VKXO�´�7KDQN�\RX��5DEEL�� IRU�KHOSLQJ� WKLV���
6KDEERV�JR\�ILQG�KHU�VKXO�� 
 

.DUHQ�+DUWPDQ�DQG�7RGG�/RQGRQ 
5DEEL�&DUWHU�KDV�WHQGHG�WR�P\�KXVEDQG�7RGG�DQG�PH�LQ�WLPHV�
RI�VRUURZ�DQG�MR\��(DFK�RQH�LV�ZRUWK�LWV�RZQ�DQHFGRWH��EXW�WKH�
VZHHWHVW�DQG�PRVW�MR\IXO�ZDV�ZKHQ�VKH�RIILFLDWHG�DW�RXU�WHHQ\�
WLQ\� ZHGGLQJ� LQ� RXU� OLYLQJ� URRP� LQ� ������ 2XU� VRQ�*ULVKD� ZDV�
IRXU�\HDUV�ROG��ORQJ�VWRU\��DQG�D�ELW�RYHUZKHOPHG�E\�DOO�RI� WKH�
HPRWLRQ� LQ� WKH� URRP��5DEEL�&DUWHU�PDGH� WLPH� IRU�*ULVKD� DQG�
KXQNHUHG�GRZQ�ZLWK�KLP�RQ�WKH�IORRU�E\�RXU�VWDLUFDVH��:H�KDYH�
D�SLFWXUH�RI� WKHP��IDFH� WR�IDFH�RQ�WKH�IORRU�� MXVW�FKLOOLQJ�� LQ� WKH�
PLGVW�RI�0RP�DQG�'DG¶V�ZHGGLQJ��:H� WUHDVXUH�5DEEL�&DULH¶V�
DELOLW\�WR�EH�ZDUP��SUHVHQW�DQG�SHUVRQDO�DOZD\V��QR�PDWWHU�WKH�
RFFDVLRQ�� 6KH� OLVWHQV� DQG�PDNHV� VSDFH�� 6KH� KHLJKWHQHG� WKH�
MR\�RI�RXU�ZHGGLQJ��:H�DUH�VR�JUDWHIXO�IRU�KHU�OHDGHUVKLS� 

�ϭϴ 

$SULO�&DQWRU�	�%DUU\�%OXPHQIHOG� 
 

:H¶OO� DOZD\V� UHPHPEHU� 5DEEL� &DULH¶V� ZDUP�
VHQG-RII� EHIRUH� RXU� IDPLO\� ZDV� VFKHGXOHG� WR�
OHDYH� IRU� VL[� PRQWKV� LQ� %UD]LO�� ,� GLGQ¶W� H[SHFW�
KHU� WR� FDOO� XV� DOO� XS� WR� WKH� ELPDK� GXULQJ��������
VHUYLFHV� DQG� DIWHU� VKDULQJ� VZHHW�ZRUGV� DERXW�
RXU� IDPLO\� VKH� DVNHG� WKH� FRQJUHJDWLRQ� WR� MRLQ�
KHU�LQ�EOHVVLQJ�RXU�WULS��,W�ZDV�VXFK�D�QLFH�DQG�

XQH[SHFWHG� JHVWXUH�� DQG� LW� SHUIHFWO\� H[KLELWHG� WKH��������������
FRPSDVVLRQDWH� OHDGHUVKLS� 5DEEL� &DULH� SRVVHVVHV�� :H�������
GHILQLWHO\�IHOW�WKH�ORYH�IURP�WKH�VXSSRUWLYH�FRPPXQLW\�VKH�KDV�
IRVWHUHG�DW�36-&��:H�DUH�DQ�LQWHUIDLWK��PXOWLFXOWXUDO�IDPLO\�DQG�
5DEEL�&DULH�KDV�DOZD\V�PDGH�XV�IHHO�ZHOFRPHG�DQG�VHHQ� 
 

:H�DUH�VR�KDSS\�WR�FHOHEUDWH�DOO�WKDW�5DEEL�&DULH�GRHV�DQG�LV��
$QG�VKH�LV�D�ELJ�UHDVRQ�ZK\�ZH�VWD\�DW�36-&��� 
 

'DYLG�5RVHQ 
 

,� ZDV� DOVR� D� PHPEHU� RI� WKH� QRZ-LQIDPRXV�
FRPPLWWHH�WKDW�KLUHG�5DEEL�&DUWHU��6RPHWLPHV�
EHLQJ�RQ�WKDW�FRPPLWWHH�IHOW�D�ELW�OLNH�EHLQJ�LQ�
&KDUOHV�'LFNHQV
�ERRN $�&KULVWPDV�&DURO��EXW�
ZLWK� D� -HZLVK� WZLVW�� $OO� WKH� PHPEHUV� RI� WKH�
FRPPLWWHH� IHOW� WKH\� KDG� EHHQ� YLVLWHG� E\� WKH�
VSLULWV� RI� 5DEELV� 3DVW�� WKH� VSLULWV� RI� 5DEELV�

3UHVHQW�� DQG� WKH� VSLULWV� RI� 5DEELV� )XWXUH�� /RRNLQJ� EDFN� LQWR�
RXU� PDQ\� H[SHULHQFHV� ZLWK� V\QDJRJXHV� DQG� UDEELV�� LW� ZDV�
FOHDU� WKDW� LQWHOOHFWXDO�DELOLW\�DQG�H[HFXWLYH� IXQFWLRQLQJ�GLG�QRW�
DOZD\V� DSSHDU� LQ� WKH� VDPH� SDFNDJH�� %XW� VXGGHQO\� DQG�������
XQH[SHFWHGO\� VZHHSLQJ� XS� IURP� WKH� SODLQV� RI� WKH� $PHULFDQ�
0LGZHVW� FDPH� 5DEEL� &DUWHU�� ZKR� ZDV� �DQG� VWLOO� LV�� \RXQJ��
EULJKW��FDSDEOH�DQG�HQHUJHWLF��DQG�IXOO�RI�ERWK�LQWHOOHFWXDO�VNLOOV�
DQG�KXPDQH�LQVWLQFWV��:H�DUH�WUXO\�EOHVVHG�WR�KDYH�KDG�KHU�DV�
RXU�UDEEL�IRU�WKH�ODVW�WZHQW\�\HDUV� 
 

(YHU\�)ULGD\�HYHQLQJ�DW� WKH�EHJLQQLQJ�RI�6KDEEDW�� LQ� -HZLVK�
KRXVHKROGV� WKURXJKRXW� WKH� ZRUOG�� ZH� UHFLWH� WKH� VHFWLRQ� IURP�
WKH� %RRN� RI� 3URYHUEV� NQRZQ� DV (VKHW� +D\LO � ʬʩʧ� ʺʹʠ³ �—� $�
:RPDQ�RI�9DORU´���,�ZDQW�WR�VD\�WKDW�IRU�DOO�WKHVH�\HDUV�5DEEL�
&DUWHU�KDV�EHHQ�RXU�:RPDQ�RI�9DORU��$V�WKH�RSHQLQJ�OLQHV�RI�
(VKHW�+D\LO� VWDWH�� ³$�ZRPDQ� RI� YDORU�ZKR� FDQ� ILQG"� )RU� KHU�
SULFH�LV�IDU�DERYH�UXELHV�´ �%XW�WKH�YHUVHV�FORVH�ZLWK�DQ�HTXDOO\�
LPSRUWDQW� OLQH��³*LYH�KHU�RI� WKH�IUXLW�RI�KHU�KDQGV��$QG�OHW�KHU�
ZRUNV�SUDLVH�KHU�LQ�WKH�JDWHV�´�$OO�DURXQG�XV�ZH�FDQ�VHH�WKRVH�
ZRUNV� 



�ϭϵ 

'DYLG�7HSSHU 
 

:KHQ�-HQQLIHU�DQG�,�ZHUH�QHZ�SDUHQWV�DQG�
KDG� UHFHQWO\� PRYHG� WR� RXU� KRXVH� RQ�
'HJUDZ� 6WUHHW�� ZH� OLYHG� GRZQ� WKH� EORFN�
IURP� RXU� JRRG� IULHQG�0HUHW��0HUHW¶V� URRP�
PDWH� 1DQF\� ZDV� PD\EH� WHQ� \HDUV� ROGHU�
WKDQ�XV��DQG�VKH�ZDV�D�ELW�RI�D�UROOLQJ�VWRQH��
6KH� KDG� EHHQ� RQ� KHU� RZQ� IRU� TXLWH� VRPH�
WLPH�� OLYLQJ� LQ� D� ORW� RI� GLIIHUHQW� SODFHV� DQG�

VXSSRUWLQJ�KHUVHOI��6KH�ZDV�HVWUDQJHG�IURP�KHU�IDPLO\��ZKR�KDG�
QRW�DFFHSWHG�KHU�ZKHQ�VKH�FDPH�RXW�DV�D�OHVELDQ��1DQF\�ZDV�D�
JXLWDULVW�� NQRZQ� LQ� WKH� &KLFDJR� KLOOELOO\-SXQN� VFHQH� DV� 1DQF\�
5LGHRXW� �QpH�7DQQHQEDXP���6KH� URGH�ELJ�� IDVW�PRWRUF\FOHV�� WKH�
NLQG�\RX�ULGH�ZLWK�\RXU�ERG\�VWUHWFKHG�RXW������QHDUO\�SDUDOOHO�ZLWK�
WKH� URDG��2Q� WKH�QLJKW� RI� WKH�EODFNRXW� LQ� ������VKH� URGH�PH�RQ�
WKH�EDFN�RI�KHU�ELNH�WR�UHWULHYH�/HH�IURP�WKH�� ���EDE\VLWWHU��DQG�,�
KHOG� RQWR� KHU� ZDLVW� DV� ZH� GURYH� VORZO\� WKURXJK� WKH� TXLHW� DQG�
GDUNHQHG�VWUHHWV�RI�3DUN�6ORSH� 
 

1DQF\�KDG�D�VZDJJHU��EXW�VKH�ZDV�DOVR�D�VHDUFKHU�—�VKH�ZDV�
ORRNLQJ� IRU� FRPPXQLW\� DQG� IDPLO\�� 6KH� KDG� QRW� JURZQ� XS� ZLWK�
PXFK� -HZLVK� SUDFWLFH�� EXW� VKH� ZDV� H[SORULQJ� KHU� -XGDLVP� DQG�
KDG� IRXQG� KHU�ZD\� WR� 36-&� IURP� WLPH� WR� WLPH��$V� D� VLQJOH� JD\�
ZRPDQ�� VKH� IHOW� ZHOFRPHG� WKHUH� DQG� IHOW� WKDW� 5DEEL� &DULH� ZDV�
VRPHRQH�ZKR�VKH�FRXOG�KDYH�D�FRQQHFWLRQ�ZLWK� 
 

1DQF\� KDG� EHHQ� VDYLQJ� IRU� D� FRXSOH� RI� \HDUV� WR� EX\� D� 'XFDWL�
������DQG�WKH�DIWHUQRRQ�VKH�EURXJKW�LW�KRPH�VKH�VKRZHG�LW�RII�RQ�
WKH�VLGHZDON��/DWHU�WKDW�QLJKW�VKH�WRRN�LW�RXW�IRU�D�ULGH��6KH�ZHQW�
RYHU�WKH�%URRNO\Q�%ULGJH��DURXQG�WKH�%DWWHU\��DQG�FUDVKHG�RQ�WKH�
:HVW�6LGH�+LJKZD\��ZKHUH�VKH�GLHG�� 
 

-HQQLIHU�DQG�,�ZHUH�UHODWLYHO\�QHZ�PHPEHUV�DW�36-&�DW�WKH�WLPH��
DQG�PD\EH�ZH�GLGQ¶W�NQRZ�DQ\�EHWWHU��EXW�ZH�DVNHG�5DEEL�&DULH�
WR� KHOS� XV� ZLWK� D� PHPRULDO� VHUYLFH� DW� RXU� KRXVH�� 6KH� KDG� QR����
REOLJDWLRQ� WR�GR� LW�—�1DQF\�ZDVQ¶W�D�PHPEHU�RI� WKH�VKXO��5DEEL�
&DULH�GLGQ¶W�NQRZ�KHU�—��LQ�IDFW��VKH�EDUHO\�NQHZ�XV��%\�DOO�ULJKWV��
VKH�FRXOG�KDYH�VDLG�QR«EXW�VKH�DJUHHG�WR�KHOS� 
 

1DQF\¶V� IDPLO\� VKRZHG� XS�� ILOOHG� ZLWK� JULHI� DQG� DQJHU�� DQG� WKH�
5DEEL� ZDV� DEOH� WR� KHOS� WKHP� LQ� VRPH� ZD\� JHW� WKURXJK� WKH���������
DIWHUQRRQ���,�GRQ
W�UHDOO\�UHPHPEHU�ZKDW�VKH�VDLG�RU�ZKDW�ZH�GLG�
—� ,¶P�VXUH�ZH�VDLG�NDGGLVK�—�EXW� ,�GR�UHPHPEHU� WKDW�VKH�ZDV�
WKHUH�IRU�XV�ZKHQ�ZH�UHDFKHG�RXW�WR�KHU�� 
 
 

�ϮϬ 

7KH�FUD]\�WKLQJ�LV��ZH�GLGQ¶W�HYHQ�NQRZ�1DQF\�WKDW�ZHOO��:H�GLG�
ZKDW�ZH�GLG�WR�VXSSRUW�RXU�IULHQG�0HUHW��$QG�&DULH�GLG�ZKDW�VKH�
GLG� WR� VXSSRUW� XV�� $QG� IRU� PH� LW� ZDV� RQH� RI� WKRVH� PRPHQWV�
ZKHQ� \RX¶UH� MXVW� EDUHO\� DQ� DGXOW�� OLYLQJ� RQ� \RXU� RZQ�� PDNLQJ�
\RXU�RZQ� IDPLO\�DQG�\RXU�RZQ�FRPPXQLW\��DQG�\RX� UHFRJQL]H��
WKLV� LV� WKH� FRPPXQLW\� ,� ZDQW��7KLV� LV�P\� IDPLO\� RI� FKRLFH�� %\��
GRLQJ� WKDW�DFW�RI� ORYLQJ�NLQGQHVV� IRU�XV�—� DQG� IRU�1DQF\�—� LI�
IHOW� D� OLWWOH� OLNH� 5DEEL� &DULH� KDG� FKRVHQ� XV�� $QG� LQ� WXUQ�� ZH�
FKRVH�KHU�EDFN�� 
 

)ORUHQFH�+XWQHU 
 

,Q� WKH� VXPPHU� RI� ������ FRLQFLGHQW� ZLWK���
&DULH� &DUWHU¶V� PRPHQWRXV� DUULYDO� DW� 36-&��
3UHVLGHQW� DQG� 0UV�� -LPP\� &DUWHU� EURXJKW�
WKHLU� DQQXDO� +DELWDW� IRU� +XPDQLW\� &DUWHU�
:RUN�3URMHFW�WR�1HZ�<RUN�&LW\��DV�ZHOO�DV�WR�
VLWHV� LQ� )ORULGD� DQG� *HRUJLD�� DQG� RXU� QHZ�
UDEEL�JDPHO\�VLJQHG�XS� WR�VZLQJ�D�KDPPHU�
DQG� ZLHOG� SRZHU� WRROV� ZKHQ� VKH� SUREDEO\�

VKRXOG� KDYH� EHHQ� ZULWLQJ� +LJK� +ROLGD\� VHUPRQV�� %XW� WKHUH¶V�
VHUPRQ�RSSRUWXQLW\�LQ�HYHU\WKLQJ��ULJKW"�—��VR�LW�ZDV�SUREDEO\�D�
ZRUNLQJ�EUHDN�DQ\ZD\��$�EXQFK�RI�XV�36-&-HUV�SXOOHG�RQ�RXU�
&DUWHU�:RUN�3URMHFW�W-VKLUWV�DQG�EDVHEDOO�FDSV��DQG�ZH�ZHQW�RII�
WR� WKH� ZRUN� VLWH� WR� SDLQW� ZDOOV�� LQVWDOO� PROGLQJ�� DQG�—� IRU� WKH�
PRUH� H[SHUW� LQ� WKH� JURXS�—� ZRUN� RQ� HOHFWULFDO� ZLULQJ�� -LPP\�
DQG� 5RVDO\QQ� &DUWHU� GLG� FRPH� E\� HYHU\� KRXVH� WKDW� +DELWDW�����������
YROXQWHHUV�ZHUH�ZRUNLQJ�RQ�WKDW�GD\�—�ZH�KDYH�WKH��[���JURXS�
SKRWR�WR�SURYH�LW�� LQ� OLYLQJ�FRORU�—�VR�WKDW�ZDV�H[FLWLQJ�� ,� ORYHG�
ZRUNLQJ�ZLWK�RWKHU�OLNH-PLQGHG�IRONV��DV�ZHOO�DV�WKH�LOOXVLRQ�WKDW�,�
FDQ� PHDVXUH� DQG� FXW� DQG� QDLO� LQ� PROGLQJ� FRPSHWHQWO\�� EXW� ,����
GLGQ¶W� WKLQN� PXFK� DW� WKH� WLPH� DERXW� KRZ� HPEOHPDWLF� WKH� GD\�
ZRXOG� EH� RI� &DULH¶V� RQJRLQJ� UROH� DW� 36-&�� TXLHWO\� EXLOGLQJ� D�
VSLULWXDO� KRPH� DV� ZHOO� DV� IRXU� ZDOOV� DQG� D� URRI�� HQWKXVLDVWLF�
DERXW�WKH�VKDUHG�HQWHUSULVH�ZKLOH�FDOP�DQG�HIIHFWLYH��FKHHUIXOO\�
GRLQJ�ZKDWHYHU�ZDV�QHHGHG�LQ�WKH�PRPHQW��VHQVLWLYH�WR�RWKHUV¶�
QHHGV��FRPPLWWHG� WR�VRFLDO� MXVWLFH�DQG� WR�SUD\LQJ�ZLWK�KHU� IHHW�
�RU� KHU� SDLQW� UROOHU�� DV�ZHOO� DV� WKURXJK� WKH� IDPLOLDU� ULWXDOV�� QRW�
EOLQGHG�E\�WKH�EUXVK�ZLWK�FHOHEULW\��HYHQ�LI�ZH�ZHUH�DOO�D�OLWWOH�ELW�
DZHG�E\�WKDW�IOHHWLQJ�FRQQHFWLRQ�ZLWK�UR\DOW\���DQG�DOZD\V�ZDUP�
DQG�VXSSRUWLYH�FRPSDQ\��0D\�\RX�FRQWLQXH�WR�JR�IURP�VWUHQJWK�
WR�VWUHQJWK� 
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